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Sales/Trading — Montreal: (514) 845-8111, (800) 465-5616; Toronto: (416) 363-5757 

See disclosure and a description of our recommendation structure at the end of this report. 
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Company profile: Finavera Wind Energy is an 
independent power producer focused on renewable 
energy.  The Company is currently developing four wind 
projects totalling 300 MW for which it received power 
purchase agreements with BC Hydro.  
 

FINAVERA WIND ENERGY 
Power play – Initiating Coverage 
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Exhibit 1. Finavera Wind Energy Peace River Projects 

�

Source: Finavera Wind Energy 
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Exhibit 2. Summary of projects for awarded EPAs  
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Exhibit 3. Wind projects - NAV assumptions  
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Exhibit 4. NAV summary  
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Tumbler Ridge $0.22 0.85x $0.18

Wildmare $0.38 0.90x $0.34

Meikle $0.54 0.85x $0.46

Bullmoose $0.20 0.80x $0.16

Sub-total $1.14
Remainder of Cloosh Valley staged payments $0.26

Cash from options $0.06
Corporate overhead -$0.30

Total $1.17 �

Source: Finavera Wind Energy, Versant Partners 
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